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The DDA Bitcoin Macro Allocation Index is a strategy index invested in the Compass 
Crypto Reference Index Bitcoin according to a quantitative model that uses the main 
macroeconomic factors to modulate the exposure to Bitcoin. The divested part is in USD.

Key Features

Methodology

4 Biggest Factors

We extract the 4 largest factors with 
the  biggest  explanatory  power  on 
Bitcoin  variance  from  the  market. 
Please refer to our Research Article for 
a fully detailed explanation.

Momentum Based Score

For each factor we identify the most 
correlated  traditional  assets  and  we 
extract a momentum based score.

Combining Signals

We  combine  the  signals  from  the 
different components according to their 
explanatory power, assigning 1 to 
the residuals.

Explanatory power

Aiming to deliver Bitcoin’s long-term performance

Aims to reduce volatility and drawdowns over time

Supported by an in-house macro research article

https://deutschedigitalassets.com/insights/news/cryptoassets-and-the-macroeconomy-can-macro-factors-explain-the-price-of-bitcoin/


Analytics

Compass API Code DDAMACRO

Index Name DDA Bitcoin Macro Allocation Index

Bloomberg DDAMACRO Index

Reuters .DDAMACRO

Launch Date 11/12/2023

Type Digital Assets /  Currencies

Currency USD

Base Date 31/12/2016

Base Value 100
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Facts and Figures

Final Signal

CCRIBTC 
USD.

100 %
0 %

Composition Specifications

Source: DDA, Compass FT, as of 30/06/2024
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DDAMACRO CCRIBTC

Volatility (in %) 60.94% 71.18%

Max Drawdown (in %) -60.73% -82.56%

Sharpe Ratio 1.71 1.01

Correlation to Bitcoin since inception 84.93% 100%

1 Month Performance (in %) -9.77% -9.77%

1 Year Performance (in %) 102.48% 102.56%

3 Year Performance (in %, annualized) 59.53% 20.75%

5 Year Performance (in %, annualized) 53.69% 38.99%
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Performance

Facts and Figures

Index Statistics



About Deutsche Digital Assets

Disclaimer

The material and information contained in this article is for informational purposes only. Deutsche Digital 
Assets GmbH, its affiliates, and subsidiaries are not soliciting any action based upon such material. This 
article is neither investment advice nor a recommendation or solicitation to buy any securities. Performance is 
unpredictable. Past performance is hence not an indication of any future performance. You agree to do your 
own research and due diligence before making any investment decision with respect to securities or investment 
opportunities discussed herein.
Our articles and reports include forward-looking statements, estimates, projections, and opinions. These may 
prove to be substantially inaccurate and are inherently subject to significant risks and uncertainties beyond 
Deutsche Digital Assets GmbH’s control. We believe all information contained herein is accurate, reliable 
and has been obtained from public sources. However, such information is presented “as is” without warranty of 
any kind.
Performance is unpredictable. Past performance is hence not an indication of any future performance.

Established in 2017, Deutsche Digital Assets GmbH (DDA) is a German crypto 
and digital asset manager that serves as a trusted gateway for investors seeking 
exposure to crypto assets. DDA, through various subsidiaries, offers a menu of crypto 
investment products and solutions, ranging from passive to actively managed, as well 
as financial product white-labeling services for asset managers. By leveraging 
traditional financial products, DDA provides investors with familiar access to a range 
of crypto asset ETPs and quantitative strategies, making crypto and digital asset 
acquisition as easy as buying a stock.

Contact : contact@deutschedigitalassets.com I www.deutschedigitalassets.com

About Compass Financial Technologies SA
Compass Financial Technologies SA is an independent Swiss-based company 
focused on the design, calculation, and administration of market benchmarks and 
tailor-made quantitative investment strategies.

Founded in 2017, Compass has locations in Lausanne, Paris, and New York. For 
more than 20 years, the team at Compass has been developing recognized 
benchmarks ranging from simple vanilla indices to complex index strategies based 
on quantitative models and market intelligence. Compass calculates nearly 1,500 
indices for institutional clients, from investment banks and pension funds to asset 
managers related to all asset classes. Compass Financial Technologies (France) is 
a registered Benchmarks Administrator by the Autorité des Marchés Financiers 
(AMF) under the EU Benchmarks Regulations (EU BMR).

Contact : info@compass-ft.com I www.compassft.com
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